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South Metropolitan Youth Link Inc. Board Report
The South Metropolitan Youth Link Inc. Board submits the financial accounts of South Metropolitan Youth Link Inc. (SMYL) for the
financial year ended 31 December 2020.
The names of the Board in office at any time during or since the end of the year are:


Philip Brooks – Chairperson



Rohan Lewis – Deputy Chairperson



Jan Sonder-Sorensen - Treasurer



Kathleen Coughlan – Board Member



Leonard Collard – Board Member



Maureen Thomson – Board Member



Ian Linn – Board Member



Sameh Gowegati – Public Officer

The principal activities of SMYL are to provide the opportunity of improving the overall welfare of young people, and the general
community, by creating a learning environment that offers positive life experiences and opportunities for ongoing skills
development and employment.
SMYL operates 2 businesses being SMYL Community Services and SMYL Community College. SMYL Community Services is a
registered training organisation that provides skills development, training and employment opportunities to young people across
WA. SMYL Community SMYL provide an inclusive and supportive learning community that offers an alternative approach to
education and training for young people aged 14 to 17 years of age who are at risk of missing out on opportunities due to their
home life, health and other issues.
There were significant changes in the nature of SMYL principal activities during the financial year. On the 1st July 2019 South
Metropolitan Youth Link Inc. merged with SMYL Community College. The new accounting period for the merged entity South
Metropolitan Youth Link Inc. is 31st December 2020. The Statutory Accounts below reflect 18 months of operation from 1st July
2019 to 31st December 2020. The comparatives for 2019 reflect South Metropolitan Youth Link Inc. premerger and relate to 12month (July 2018 to June 2019).
The surplus for the financial year amounted to $1,119,330 (2019: profit of $46,906). The significant increase the surplus was
driven by the merger between South Metropolitan Youth Link Inc. and SMYL Community College. Also contributing to was Job
Keeper that contributed $2.3m to the surplus. SMYL will not be eligible for Job Keeper in 2021 as operations begin to normalise.
A review of the operations of SMYL during the financial year and the results of those operations found that 91% or $35m of total
income was generated from delivering both education and training across WA. 74% or $28m of total expenses relate to Salary
and Wages required to deliver the positive education and training outcomes. Included in the Salary and Wages expense was an
increase in Annual Leave and Long Service Leave provisions to align to current leave balances which did not occur in previous
years. The remaining expenses relate to property, transport, curriculum and training costs supporting our staff to deliver education
and training outcomes.
The SMYL’s net asset position has increased by 128% to $10,262,997 as at 30 June 2020 (2019: $4,504,399). The increase was
driven by the merger between South Metropolitan Youth Link Inc. and SMYL Community College.
Likely developments in the operations of the SMYL and the expected results of those operations in future financial years have not
been included in this report as the inclusion of such information is likely to result in unreasonable prejudice to the SMYL.
The SMYL’s operations are not regulated by any significant environmental regulation under a law of the Commonwealth or of a
state or territory.
No person has applied for leave of Court to bring proceedings on behalf of the SMYL or intervene in any proceedings to which the
SMYL is a party for the purpose of taking responsibility on behalf of the SMYL for all or any part of those proceedings. The SMYL
was not a party to any such proceedings during the year.

Furthermore, during the reporting period, the COVID-19 (‘Coronavirus’) pandemic was declared. The effects of the pandemic are
rapidly developing and while these changes may continue to impact the SMYL, it is not possible to quantify the impact.
There has not been any matter or circumstance occurring subsequent to the end of the financial year that has significantly affected,
or may significantly affect, the operations of the SMYL, the results of those operations, or the state of affairs of the SMYL in future
financial years.
No indemnities have been given or insurance premiums paid, during or since the end of the financial year, for any person who is
an auditor of the SMYL.
The SMYL has paid premiums to insure each of the directors against liabilities for costs and expenses incurred by them in
defending any legal proceedings arising out of their conduct while acting in the capacity of director of the SMYL and its subsidiaries,
other than conduct involving a wilful breach of duty in relation to the SMYL.

SMYL Board Report
Auditor’s Independence Declaration
The lead auditor’s independence declaration is set out on page 3 of the report for the year ended 31 December 2020.
Signed in accordance with a resolution of the Board of Directors:

Philip Brooks
Chairperson

DATED at PERTH this 10th day of January 2021

Auditors Independence Declaration

4

Statement of Profit or Loss and Other Comprehensive Income
for the year ended 31 December 2020
Note

Revenue

2020
$

2

2019
$

38,577,940

10,931,381

(25,707,113)

(8,190,252)

Salary Related Expenses

(2,209,192)

(681,966)

Office and Administrative Expenses

(4,279,009)

(684,494)

Property and Building Expenses

Salaries and Wages

(3,908,200)

(730,428)

Transport Costs

(294,466)

(355,822)

Interest Expense

(267,224)

(38,049)

Depreciation and Amortisation

(793,406)

(203,464)

Surplus/(Deficit) for the year

1,119,330

46,906

Other comprehensive income

-

Total comprehensive income / (loss) for the year

1,119,330

46,906

The accompanying notes form part of these financial accounts
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Statement of Financial Position
as at 31 December 2020
Note

2020
$

2019
$

CURRENT ASSETS
Cash and cash equivalents

3

4,323,234

1,169,421

Trade and other receivables

4

1,370,337

434,785

5,693,571

1,604,206

13,906,209

4,414,555

TOTAL NON-CURRENT ASSETS

13,906,209

4,414,555

TOTAL ASSETS

19,599,780

6,018,761

TOTAL CURRENT ASSETS
NON CURRENT ASSETS
Property, plant and equipment

5

CURRENT LIABILITIES
Trade and other payables

6

980,338

238,806

Financial liabilities

8

306,653

-

Provisions

7

1,186,534

-

2,473,525

238,806

TOTAL CURRENT LIABILITIES

NON CURRENT LIABILITIES
Financial liabilities

8

6,336,386

955,556

Provisions

7

526,872

320,000

TOTAL NON CURRENT LIABILITIES

6.863,258

1,275,556

9,336,783

1,514,362

10,262,997

4,504,399

Retained Profits

10,262,997

4,504,399

TOTAL EQUITY

10,262,997

4,504,399

TOTAL LIABILITIES
NET ASSETS

EQUITY

The accompanying notes form part of these financial accounts
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Statement of Changes in Equity
for the year ended 31 December 2020
Note

Retained

Total

Profits
$

$

4,457,493

4,457,493

46,906

46,906

-

-

4,504,399

4,504,399

-

-

Balance at 31 December 2019

4,504,399

4,504,399

Balance at 1 January 2020

9,143,667

9,143,667

Surplus/(Deficit) for the year

1,119,330

1,119,330

-

-

10,262,997

10,262,997

-

-

10,262,997

10,262,997

Balance at 1 January 2019
Surplus/(Deficit) for the year
Other comprehensive income
Total comprehensive income for the year
Transfers to/(from) reserves

Other comprehensive income
Total comprehensive income for the year
Transfers to/(from) reserves
BALANCE AT 31 December 2020

The accompanying notes form part of these financial accounts
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Cash Flow Statement
for the year ended 31 December 2020
Note

2020
$

2019
$

CASH FLOWS FROM OPERATING ACTIVITIES
Receipts from government
Payments to suppliers and employees
Receipts from other
Interest received
Interest paid
Net Cash Provided by/(Used in) Operating Activities

11(b)

36,462,194

7,715,219

(34,688,427)

(10,745,319)

1,319,509

3,814,828

12,984

5,594

(264,717)

(38,049)

2,841,543

752,273

Purchase of property, plant and equipment

(5,394,341)

(259,792)

Net Cash Used in Investing Activities

(5,394,341)

(259,792)

CASH FLOWS FROM INVESTING ACTIVITIES

CASH FLOWS FROM FINANCING ACTIVITIES
Proceeds from borrowings

6,643,039

Repayment of borrowings

(4,032,887)

(222,573)

2,610,152

(222,573)

4,265,880

899,513

4,323,234

1,169,421

Net Cash Used in Financing Activities

-

Net increase/(decrease) in cash held
Cash at the beginning of the year
Cash at the end of the year

11(a)

The accompanying notes form part of these financial accounts
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Notes to the Financial Statements
for the year ended 31 December 2020
NOTE 1.

STATEMENT OF SIGNIFICANT ACCOUNTING POLICIES
SMYL is a not-for-profit Trust incorporated and domiciled in Australia, registered on the 22nd October 2002. The
registered office is Level 1, 46 Mews Rd, Fremantle.
The SMYL Board have prepared the financial statements on the basis that the SMYL is a non-reporting entity because
there are no users dependent on general purpose financial statements. The financial statements are therefore special
purpose financial statements that have been prepared in order to meet the requirements of the Australian Charities and
Not-for-profits Commission Act 2012 (“the ACNC Act”), the recognition and measurement requirements of all Australian
Accounting Standards and Interpretations, and the disclosure requirements of the following standards.
AASB 101:

Presentation of Financial Statements;

AASB 107:

Statement of Cash Flows;

AASB 108:

Accounting Policies, Changes in Accounting Estimates and Errors;

AASB 1048:

Interpretation and Application of Standards;

AASB 1054:

Australian Additional Disclosures.

No other Accounting Standards, Australian Accounting Interpretations or other authoritative pronouncements of the
Australian Accounting Standards Board have been applied.
a.

Basis of Preparation
Reporting Basis and Conventions
The financial report has been prepared on a historical cost except for, where applicable, the revaluation of certain
classes of plant and equipment and available-for-sale investments which are measured at fair value. The presentation
currency is Australian dollars.

b.

Income Tax
The SMYL is exempt from income tax pursuant to section 50-B of the Income Tax Assessment Act 1997.

c.

Property, Plant and Equipment
Each class of property, plant and equipment is carried at cost or fair value less, where applicable, any accumulated
depreciation and impairment losses.
Property
Freehold land and buildings are shown at cost or at their fair value (being the amount for which an asset could be
exchanged between knowledgeable willing parties in an arm’s length transaction), less subsequent depreciation for
buildings.
Increases in the carrying amount arising on revaluation of land and buildings are credited to a revaluation reserve in
equity. Decreases that offset previous increases of the same asset are charged against fair value reserves directly in
equity; all other decreases are charged to the statement of comprehensive income.
Plant and equipment
Plant and equipment are measured on the cost basis less depreciation and impairment losses.
The carrying amount of plant and equipment is reviewed annually by the SMYL Board to ensure it is not in excess of
the recoverable amount from these assets. The recoverable amount is assessed on the basis of the expected net cash
flows that will be received from the assets employment and subsequent disposal. The expected net cash flows have
been discounted to their present values in determining recoverable amounts.
Depreciation
The depreciable amount of all fixed assets including building and capitalised lease assets, but excluding freehold land,
is depreciated on a straight line basis over their useful lives to the SMYL commencing from the time the asset is held
ready for use. Leasehold improvements are depreciated over the shorter of either the unexpired period of the lease or
the estimated useful lives of the improvements.
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Notes to the Financial Statements
for the year ended 31 December 2020
The depreciation rates used for each class of depreciable assets are:
Class of Fixed Asset

Depreciation Rate

Plant and Equipment

33%

Computer Equipment

33%

Motor vehicles

20%

Boats

10%

Buildings

3%

Leasehold improvements

7%

The assets’ residual values and useful lives are reviewed, and adjusted if appropriate, at the end of each reporting
period.
An asset’s carrying amount is written down immediately to its recoverable amount if the asset’s carrying amount is
greater than its estimated recoverable amount.
Gains and losses on disposals are determined by comparing proceeds with the carrying amount. These gains or losses
are included in the statement of comprehensive income. When revalued assets are sold, amounts included in the
revaluation reserve relating to that asset are transferred to retained earnings.
d.

Investments and other financial assets
Investments and other financial assets, other than interests in subsidiaries or associates, are initially measured at fair
value. Transaction costs are included as part of the initial measurement, except for financial assets at fair value through
profit or loss. Such assets are subsequently measured at either amortised cost or fair value depending on their
classification. Classification is determined based on both the business model within which such assets are held and
the contractual cash flow characteristics of the financial asset unless an accounting mismatch is being avoided.
Financial assets are derecognised when the rights to receive cash flows have expired or have been transferred and
the SMYL has transferred substantially all the risks and rewards of ownership. When there is no reasonable expectation
of recovering part or all of a financial asset, it's carrying value is written off.
Financial assets at amortised cost
A financial asset is measured at amortised cost only if both of the following conditions are met: (i) it is held within a
business model whose objective is to hold assets in order to collect contractual cash flows; and (ii) the contractual
terms of the financial asset represent contractual cash flows that are solely payments of principal and interest.
Financial assets at fair value through profit or loss
Financial assets not measured at amortised cost or at fair value through other comprehensive income are classified as
financial assets at fair value through profit or loss. Typically, such financial assets will be either: (i) held for trading,
where they are acquired for the purpose of selling in the short-term with an intention of making a profit, or a derivative;
or (ii) designated as such upon initial recognition where permitted. Fair value movements are recognised in profit or
loss.
Financial assets at fair value through comprehensive income
Financial assets at fair value through other comprehensive income include equity investments which the SMYL intends
to hold for the foreseeable future and has irrevocably elected to classify them as such upon initial recognition.
Impairment of financial assets
The SMYL recognises a loss allowance for expected credit losses on financial assets which are either measured at
amortised cost or fair value through other comprehensive income. The measurement of the loss allowance depends
upon the SMYL's assessment at the end of each reporting period as to whether the financial instrument's credit risk
has increased significantly since initial recognition, based on reasonable and supportable information that is available,
without undue cost or effort to obtain.
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Notes to the Financial Statements
for the year ended 31 December 2020
Where there has not been a significant increase in exposure to credit risk since initial recognition, a 12-month expected
credit loss allowance is estimated. This represents a portion of the asset's lifetime expected credit losses that is
attributable to a default event that is possible within the next 12 months. Where a financial asset has become credit
impaired or where it is determined that credit risk has increased significantly, the loss allowance is based on the asset's
lifetime expected credit losses. The amount of expected credit loss recognised is measured on the basis of the
probability weighted present value of anticipated cash shortfalls over the life of the instrument discounted at the original
effective interest rate.
For financial assets mandatorily measured at fair value through other comprehensive income, the loss allowance is
recognised in other comprehensive income with a corresponding expense through profit or loss. In all other cases, the
loss allowance reduces the asset’s carrying value with a corresponding expense through profit or loss.
e.

Impairment of Assets
At the end of each reporting period, the SMYL reviews the carrying values of its tangible and intangible assets to
determine whether there is any indication that those assets have been impaired. If such an indication exists, the
recoverable amount of the asset, being the higher of the asset’s fair value less costs to sell and value in use, is
compared to the asset’s carrying value. Any excess of the asset’s carrying value over its recoverable amount is
expensed to the statement of comprehensive income.

f.

Contract liabilities
Contract liabilities represent the SMYL’s obligation to transfer goods or services to a customer and are recognised
when a customer pays consideration, or when the SMYL recognises a receivable to reflect its unconditional right to
consideration (whichever is earlier) before the SMYL has transferred the goods or services to the customer.

g.

Provisions
Provisions are recognised when the SMYL has a legal or constructive obligation, as a result of past events, for which
it is probable that an outflow of economic benefits will result and that outflow can be reliably measured. Provisions are
measured using the best estimate of the amounts required to settle the obligation at the end of the reporting period.

h.

Employee Benefits
Provision is made for the SMYL’s liability for employee benefits arising from services rendered by employees to the
end of the reporting period.

i.

Cash and Cash Equivalents
Cash and cash equivalents include cash on hand, deposits held at call with banks, other short-term highly liquid
investments with original maturities of 12 months or less, and bank overdrafts. Bank overdrafts are shown within
financial liabilities in current liabilities on the statement of financial position.

j.

Revenue
Revenue is measured at the fair value of the consideration received or receivable, and net of the amount of goods and
services tax (GST). Any GST payable to the taxation authority is included within trade and other payables (net of the
amounts receivable).
Revenue in relation to tuition fees, subject levies and other receipts is recognised upon delivery of the services by the
SMYL. Revenue in relation to the sale of goods is recognised when the goods pass to the buyer.
Government grants (recurrent and capital in nature) are brought to account when the funds are received. Other grants
are recognised when there is reasonable assurance that the SMYL will comply with the conditions attached to them.
Interest revenue is accrued on a time basis by reference to the principal outstanding and the effective interest rate
applicable. Dividend revenue is recognised when the right to receive payment has been established (provided that it is
probable that the economic benefits will flow to the School and the amount of the income can be measured reliably).
All other revenue is recognised on an accruals basis.

k.

Finance Costs
Finance costs attributable to qualifying assets are capitalised as part of the asset. All other finance costs are expensed
in the period in which they are incurred.
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Notes to the Financial Statements
for the year ended 31 December 2020
l.

Goods and Services Tax (“GST”)
Revenues, expenses and assets are recognised net of the amount of GST, except where the amount of GST incurred
is not recoverable from the Australian Tax Office (“ATO”). In these circumstances the GST is recognised as part of the
cost of acquisition of the asset or as part of an item of the expense. Receivables and payables in the statement of
financial position are shown inclusive of GST.
Cash flows are presented in the cash flow statement on a gross basis, except for the GST component of investing and
financing activities, which are disclosed as operating cash flows.

m.

Comparative Figures
Comparative figures have been adjusted to conform to changes in presentation for the current financial year where
required by Accounting Standards or as a result of changes in accounting policy.

n.

Critical Accounting Estimates and Judgements
The directors evaluate estimates and judgements incorporated into these financial statements based on historical
knowledge and best available current information. Estimates assume a reasonable expectation of future events and
are based on current trends and economic data obtained both externally and within the SMYL.

o.

New standards and interpretations not yet adopted
In the year ended 31 December 2020, the SMYL has reviewed all of the new and revised Standards and Interpretations
issued by the AASB that are relevant and applicable to its operations and effective for the current annual reporting
period.
It has been determined by the SMYL that there is no impact, material or otherwise, of the new and revised Standards
and Interpretations on its business given it is special purpose and, therefore, no change is necessary to SMYL’s
accounting policies.
The SMYL has also reviewed all new Standards and Interpretations that have been issued but are not yet effective for
the period ended 31 December 2020. As a result of this review the directors have determined that there is no impact,
material or otherwise, of the new and revised Standards and Interpretations on its business and, therefore, no change
necessary to SMYL’s accounting policies.
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Notes to the Financial Statements
for the year ended 31 December 2020
2020
$
NOTE 2.

2019
$

REVENUE

Revenue:
–

Government Grants Education & Training Operation

35,019,852

10,480,824

–

Other Revenue

1,199,303

444,963

–

Job Keeper

2,345,800

-

–

Investment Income

12,985

5,594

38,577,940

10,931,381

1,700

800

390,540

19,791

3,711,482

1,022,885

219,512

125,945

4,323,234

1,169,421

Total Revenue

NOTE 3.

CASH AND CASH EQUIVALENTS

Petty Cash
Cheque Account
Online Saver
Security Deposit

NOTE 4.

TRADE AND OTHER RECEIVABLES

CURRENT
Trade debtors
Sundry debtors

1,093,337

214,785

277,000

220,000

1,370,337

NOTE 5.

434,785

PROPERTY, PLANT AND EQUIPMENT

Computer Equipment
Cost
Opening balance
Additions
Balance at year end

520,156

489,646

-

-

520,156

489,646

(464,980)

(406,882)

(55,176)

(27,588)

(520,156)

(434,470)

Accumulated Depreciation
Opening balance
Charge
Balance at year end
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Notes to the Financial Statements
for the year ended 31 December 2020
2020
$

2019
$

257,876

231,789

132

-

258,008

231,789

(227,130)

(193,356)

(132)

(7,687)

(227,262)

(201,042)

382,383

258,165

1,339,476

-

(151,529)

-

1,570,330

258,165

Opening balance

(233,207)

(132,182)

Charge

(170,194)

(25,197)

Balance at year end

(403,401)

(157,379)

370,332

271,903

20,000

19,982

390,332

291,885

(271,903)

(251,921)

(19,982)

(19,982)

(291,885)

(271,903)

Note 5.

PROPERTY, PLANT AND EQUIPMENT (CONT’D)

Plant and Equipment
Cost
Opening balance
Additions
Balance at year end

Accumulated Depreciation
Opening balance
Charge
Balance at year end

Motor Vehicles
Cost
Opening balance
Additions
Adjustment
Balance at year end

Accumulated Depreciation

Boats
Cost
Opening balance
Additions
Balance at year end

Accumulated Depreciation
Opening balance
Charge
Balance at year end
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Notes to the Financial Statements
for the year ended 31 December 2020
2020
$

2019
$

Opening balance

4,618,608

2,490,931

Additions

1,573,019

241,292

Balance at year end

6,191,627

2,732,223

(1,173,291)

(460,723)

(440,514)

(101,510)

(1,613,805)

(562,234)

Opening balance

5,846,427

1,959,429

Additions

2,461,714

Balance at year end

8,308,141

1,959,429

Opening balance

(168,468)

-

Charge

(107,408)

-

Balance at year end

(275,876)

-

Note 5.

PROPERTY, PLANT AND EQUIPMENT (CONT’D)

Leasehold Improvements
Cost

Accumulated Depreciation
Opening balance
Charge
Balance at year end

Buildings
Cost

Accumulated Depreciation

Total property, plant and equipment

NOTE 6.

13,906,209

4,414,555

972,338

592,875

8,000

-

980,338

592,875

TRADE AND OTHER PAYABLES

CURRENT
Unsecured Liabilities:
Trade creditors
Sundry creditors and accruals

NOTE 7.

PROVISIONS

CURRENT
Employee benefits – Annual leave
Employee benefits – Long service leave

1,054,816

-

131,718

-

1,186,534

-
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Notes to the Financial Statements
for the year ended 31 December 2020
2020
$

2019
$

526,872

320,000

NON CURRENT
Employee benefits – Long service leave

NOTE 8.

FINANCIAL LIABILITIES

CURRENT
Secured Liabilities:
ANZ Chattel Mortgage

306,653

-

ANZ Chattel Mortgage

836,386

-

ANZ Commercial Loan

5,500,000

955,556

6,336,386

955,556

NON CURRENT
Secured Liabilities:

ANZ Tailored Commercial Facility:


Facility Limit: $5.5m



Term: 5 years



Interest Only, repayment required at year 5.



Variable Rate: Base Rate plus the Funding Index plus the Customer Margin.

ANZ Chattel Mortgage Facility:


Term: 2 years



80% Balloon Payment required at end of Term.
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Notes to the Financial Statements
for the year ended 31 December 2020
NOTE 9.
(a)

CASH FLOW INFORMATION

2020

2019

$

$

Reconciliation of Cash
Cash at the end of the financial year as shown in the cash flow statement is
reconciled to the related items in the statement of financial position as follows:

Cash at bank
(b)

4,323,234

1,169,421

1,119,330

46,906

Reconciliation of Cash Flow from Operations with Surplus/(Deficit) for the
year
Surplus/(Deficit) for the year
Non-cash flows in surplus from ordinary activities
Depreciation and amortisation

793,406

Adjustment of assets

151,529

203,464

Changes in assets and liabilities
(Increase)/decrease in trade and other receivables
Increase/(decrease) in trade and other payables
Increase/(decrease) in provisions
Net Cash Flow provided by/(used in) Operating Activities

NOTE 10.

(933,591)

599,054

387,462

(117,151)

1,323,407

20,000

2,841,543

752,273

EVENTS SUBSEQUENT TO BALANCE DATE

During the reporting period, the COVID-19 (‘Coronavirus’) pandemic was declared. The effects of the pandemic are rapidly
developing and while these changes may continue to impact the SMYL, it is not possible to quantify the impact.
Other than the above, there has not been any matter or circumstance occurring subsequent to the end of the financial year that
has significantly affected, or may significantly affect, the operations of the SMYL, the results of those operations, or the state of
affairs of the SMYL in future financial years.

NOTE 11.

COMMITMENTS

2020
$

2019
$

Operating lease commitments contracted for rent:
Payable:
-

Not later than 12 months

1,400,000

405,000

-

Between 12 months and 5 years

5,900,000

1,620,000

7,300,000

2,025,000

NOTE 12.

CONTINGENT LIABILITIES

The SMYL did not have any contingent liabilities at balance date.
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Statement by the SMYL Board
The SMYL Board has determined that the SMYL is not a reporting entity and that this special purpose financial report should be
prepared in accordance with the accounting policies described in Note 1 to the financial statements.
The SMYL Board declares that, in its opinion:
(a) the financial statements set out on pages 5 to 18 are in accordance with the Australian Charities and Not-for-profits
Commission Act 2012, including:
(i)

give a true and fair view of the financial position as at 31 December 2020 and of the performance for the year
ended on that date of the SMYL in accordance with the accounting policies disclosed in Note 1;

(ii)

comply with Australian Accounting Standards as described in Note 1 to the financial statements.

(b) there are reasonable grounds to believe that the SMYL will be able to pay its debts as and when they become due and
payable.
This declaration is made in accordance with a resolution of the SMYL Board.

Philip Brooks
Chairperson

Jan Sonder-Sorensen
Treasurer

DATED at PERTH this 10th day of January 2021
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Independent Audit Report
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